st that time s omsured wnder the provistons of the Nutonal Houseng Aoty T ol s s fo e W oo soe Lo oaner
ance premium charge of one por centum (30) of the onigimal principal amonnt thereod en vt thot i s enent SRl
the sdiusted premium exceed the sggregote amount of premivm ch;;vgc.-s which wonld have Leen o, el thee st

gage has centinued fo be msured until matanty, such pavrent to be applied by the Moncivec v n s oW pation
10 the Secretary of Housing ané Urbun Development on secount of mortgage msutence

2. That. together with, and in addition to. the monthly pavrents of principal and interest paveble under the
teres of the note secured hereby, he will pay to the Wortgagee, vun the first diy of ek ~onth antl the said sote
1s fully paid, the following sums:

fad An srount sofficient to prosnde the holder here. £ wath fonds 1o fay the neat oftpage mserane

sremaes, of thas poeru- ! i
ment ond the note secured hereby are asured, or 2 monthiy d.,r,n fin licy J a maflgage insurance seemivn if theyare
held by the Secretary of Hoaneng and Urhan Develogment, as follons: s
1) If and 59 long as said nate of €ven Jdate and th:s instrucent ere insured or are reinsered onder the provisicons of the . d'
LS g2 ¥

XNational Housing Act, an arcunt sufficient to accumulate in the hands of the holder fne iy month [roor 1o 1ts dae P
date the annual morigage msurance (gemium, 9 urder 19 provide such holder wuh funds 1o pay such premiun, 1o the . ‘m'
Secretary of Housing and Urkan Develops went purszant to the Naticnal Housing Act, as amended. andapphicadble L

Regatations thereunder, or ; h(

f11) ¥ and so ling as said note of even date and this instrument are held by the Secretary of Heusing and  Urban De-

velopment, a xonthly charge in hew of & ~ostgagpe Insurance premiusi ahich shall be 1n an a ;
twelfth (1 123 of vne-bhalf {4 per centun of the average cutstanding talence due ¢n the note computed wrthont taking i
1nto zcccunt delinguencies or prepayrnents, li

cunt esual o rpe-

ibi A su=m ecusl to the grouad rents, if 3.':','.':-:(-1' 2l plus the ;::e.—.—.i.. .5 that wWill next become due and payable ca solictes
of fire and other hazard insvrance conering the ~orteaged froperty, pluos taxes and assessments next due on the =mcrtgaged
praoperty fall a5 estimated by the Morngzagee) less m‘ surs alzea Js ra:d therefor divided by the number of months toelapse
befire ne fh: month grior 16 the dete when such poound rents, presiems, axes, and assessments will become delinguent,
suck soTs 12 b held by Mirtgages inotrust 1o opoy $sid ground rents, premrcs, taxes. snd special assessments; and
in z Lbeectizns of (21s paragreph and a-' rayments o be made snder the note
secured hereby shall be added togethor and the zpgregale amount thereof shall b by the Mortigagor each month 1n a
single payment 12 Be appirted by the Mosigageo to the foliloving tlems in the order s et forth: :
‘1 peemsum (Rarges under the oontracl of ansurencs aith the Secretary of Housing and Urban Peveloprent. or meathly
charge 1 ies of sortgror insrenie feemauT 838 the Case ~ay be;

nd sther RBarerd inscrance premiuns;

2 AL pavrents —entiined receding s

———
»e
ﬁ.

.
o

-
-

‘il Teayes. spooial assessmants, fire

I8 1nterest on the nute secured Reretyg c:-.d
L] AR amerizatzon L the prinvipal of sard noutel
Any deficiency i the amount of any suh ageregale minthly payment, shalll unless wade good by the Moripagoer prior to
the dre date of the next such payment, Constitute an event of defauit under this mcrigage. The Mortgagee —ay collect a2
Clate charpe mal 1o erceod Ao Cents t_Zc_» for each dollar (81) of each pay—ent more than fifteen (13) days in arrears to
v cover the exira wapense mvelved in handling dedinguent paymenis. :
3. f the ol of the payments made by the Mortgagor under (b} of paragraph 2 preceding shall exceed the amount of pay- s ]
ments actually made by the Mortgagee for taxes or assessments or insusance-premiums, as the case may be, such excess, at the
option of the Mortgagee. shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor.
I, however. the monthly payments made by the Mortgagor under {b) of paragraph 2 preceding shall not be su‘“icient to pay

-y

taxes and assessments and insurance premiums. when the same shall become due and payable, then the M gor shall
pay to the Morfgagee any amount necessary to make up the deficiency, on or before the date when paya. of such

taxes, assessnents, ot insurance premiums shall be due. If at any time the Mortgagor shalltender to the Mortgagee,
in accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby. the Mortgagee shall. in computing the amount of such indebtedness. credii to the account of the Mortgagor
all payvments made under the provisions of fujof paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urban Development. and any balance remaining in the funds accumulated
under the provisions of 7/} of paragraph 2 hereof. If theie shall be a default under any of the provisions of this
} mortgage tesulting in a public sale of the premises covered hereby, or if the property is otherwise acquired after
default, the Mortgagee shall apply. at the time of the commencement of such proceedings, or at the time the propeity
is otherwise acquired, the balance then remaining in the funds accumulated under (4 ) of paragraph 2 preceding, as
a credit against tke amount of principal then remaining unpaid under the note secured hereby, and shall properly
adjust any paymeats which shall have been made under {uy of paragraph 2.

4. That ke will pay all taxes. assessments. water rates. and other governmental or municipal charges, fines, e
or impositions. for which provision has not been made hereinbefore, and in default thereof the Mostgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or any other payments for taxes, assessments, or the like, the
Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forthinthe note-secured heteby
from the date of such advance and shall be secured by this morigage.
¢ 5 That he will keep the premises in as good order and condition as they are row and will not commit or per-
‘ mit any waste thereof. reasonable wear and tear excepted. .
. 6. That he wiil keep the improvements now existing or hereafter erected on the mortigaged property insured as
may be required from time to time Ly the Mortgagee against loss by fire and other hazards, casualties and contin-
) gencies in such amounts and for such petiods as may be required by the Moitgagee and will pay promptly, when
H due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All insur-

ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held

) by the Mortgagee and have attached theteto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of .
loss if not made promptly by Mortgagor, and each insurance company concetned is hereby authorized and directed
to make payment for such loss directly to the Morigagee instead of to the Mortgagor and Mortgagee jointly, and the {
insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of ;
the indebtedness hereby secuted or to the restoration or tepair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
kereby, all right, titlc and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

. That he hereby assigns all the rents, issues, and profils of the mortgaged premises from and after any de- P
fault hereunder and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall ;
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses altending such proceedmgs and the execution of his trust as receiver, shall apply the residue of the
rents, issues, and profits, toward the payment of the debt secured hereby. J
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